City of Wanamingo

Regular EDA Meeting

Monday August 13, 2012
6:00 P.M.

Wanamingo City Council Chambers

401 Main Street

Wanamingo MN
PRESENT: Brian Johnson, Josh Sandberg, Brian Gudknecht, Josh Schaefer, Danny Benson, and Ron Berg (late)
ABSENT: Jim Kittelson
ALSO PRESENT: Michael Boulton, Jean Rugg, Keith Allen, & Alicia Hunt-Welch.
Brian Johnson called the meeting to order at 6:00 p.m.

Pledge of Allegiance followed.
ADOPT AGENDA:  Schaefer motioned, seconded by Gudknecht to adopt. Approved 5-0-0.
CONSENT AGENDA:  Gudknecht motioned, seconded by Benson to approve. Approved 5-0-0.
PRESENTERS:  Keith Allen – Golden Harvest Seeds, has expressed interest in buying one of the three lots available in Cenex Addition III, owned by the EDA.  A memo was provided to the EDA from Administrator Boulton outlining the process to be followed in selling a lot and using the Tax Increment Financing (TIF) tool for financing the sale of the lot.  The EDA will require a $5,000 escrow check for setting up the district, the building permit, and the quit claim deed.  The EDA will need to formally approve a number of resolutions and approve a sale price of the lot to determine how much and how many years the TIF will run to pay off the expense.  EDA was comfortable proceeding once Mr. Allen has the escrow check delivered.
NEW BUSINESS: 
RESOLUTION 12-07 – Approving 2013 EDA Budget.  Berg moved to approve.  Seconded by Schaefer.  Passed 6-0-0.
Olmsted Medical Center will be renewing the lease on the medical center building through the EDA for the next 4 years.  A formal letter was provided from OMC to the EDA.
OLD BUSINESS:

There being no further business Benson made a motion seconded by Gudknecht to adjourn at 6:37 p.m.  Approved 6-0-0.
________________________



______________________

Brian Johnson






Michael Boulton, Director 
