City of Wanamingo

Regular EDA Meeting

Monday May 9, 2016
6:00 P.M.

Wanamingo City Council Chambers

401 Main Street

Wanamingo MN
PRESENT: Brian Johnson, Josh Sandberg, Ryan Holmes, Stuart Ohr, and Brian Gudknecht, & Josh Schaefer
ABSENT: Jim Kittelson
ALSO PRESENT: Michael Boulton, Karen Masters, and Alicia Hunt-Welch.

Brian Johnson called the meeting to order at 6:00 p.m.

Pledge of Allegiance followed.
ADOPT AGENDA:  Gudknecht motioned, seconded by Sandberg to adopt. Approved 6-0-0.
CONSENT AGENDA: Schaefer motioned, seconded by Gudknecht to approve. Approved 5-0-0.
PRESENTERS: None 

NEW BUSINESS:
Resolution 16-05 - Approving the 2015 EDA Portion of the Wanamingo City Audit.  Sandberg moved to approve, seconded by Ohr.  Administrator Boulton went over the EDA accounts of importance, including 251 EDA, 306 (Cenex Industrial Park), 422 (Cenex 4th), and 604 (Medical Center).  Funds ending 12/31/2015 balances and plans going forward for each fund.  A detailed memo from Administrator Boulton was provided to the board members as well.  Sandberg moved to approve, seconded by Ohr.  Passed 6-0-0.

Resolution 16-06 - Allowing the use of EDA Land on the 4th of July Weekend for a Tractor Pull.  Gudknecht moved to approve, seconded by Sandberg.  Passed 6-0-0.
OLD BUSINESS:
Administrator Boulton gave an update on vacant land for sale owned by the Wanamingo EDA on Mill Street.  Rapp Surveying has completed the survey and proposed legal description in order to clear up selling a sliver of the lot to Diane Lexvold/Bobby Carlson; since the garage is built over the property line.  The City Attorney David Jacobsen will conduct the sale and file the paperwork.  Costs for surveying, the City Attorney, and a County recorder's fee involved with the transaction will be billed to Diane Lexvold.  Once the information is prepared, the EDA will consider a formal resolution for approval.
Administrator Boulton provided an update on the permanent sign to advertise the remaining Cenex 4th Addition lots for sale.  T & S signs out of Mazeppa constructed two signs, one for MN HWY 57 and the other for MN HWY 60.  The Wanamingo maintenance staff installed the signs last month.  Pictures of the sign were provided for the board.  The board agreed that the physical signs will be a 6-12 month strategy for marketing the lots.  The EDA will then look at other marketing options if no lots are sold after 12 months.
Administrator Boulton provided an update regarding the special assessments for roadway/utility improvements levied against the EDA owned lots in Cenex 4th Addition.  The EDA will pay the special assessments on the remaining lots of roughly $15,207.85/year starting in 2016.  The EDA will receive the money back from the County Tax Settlement.  This mechanism was the only way to obtain the financing for the project.  Once sold, there are options for the EDA to have the new owner pick up the remaining assessments.  The new owner would also compensate the EDA for assessments already paid by the EDA.  There are options involving TIF and tax abatement depending on the buyers needs and City policies.  The EDA will need to ensure that they are eventually compensated for the land value and the improvements value as part of any sale agreement with a potential buyer. 
There being no further business Schaefer made a motion seconded by Sandberg to adjourn at 6:13 p.m.  Approved 6-0-0.
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______________________

Jim Kittelson, President




Michael Boulton, Director 
