City of Wanamingo

Regular EDA Meeting

Monday April 9, 2018
6:00 P.M.

Wanamingo City Council Chambers

401 Main Street

Wanamingo MN
PRESENT: Josh Schaefer, Jim Kittelson, Stuart Ohr, Ryan Holmes, Laurie Musselman, and Brian Gudknecht
ABSENT: Brian Johnson
ALSO PRESENT: Michael Boulton, Karen Masters, Alicia Hunt-Welch - Zumbrota News Record, and Terri Washburn - Kenyon Leader.

Brian Gudknecht called the meeting to order at 6:00 p.m.

Pledge of Allegiance followed.
ADOPT AGENDA:  Schaefer motioned, seconded by Kittelson to adopt. Approved 6-0-0.
CONSENT AGENDA: Holmes motioned, seconded by Ohr to approve. Approved 6-0-0.
PRESENTERS: None 

NEW BUSINESS: 
Resolution 18-05 - Approving City of Wanamingo/Wanamingo EDA Revolving Fund Loan Policy, Guidelines, and Application.  Kittelson moved to approve, seconded by Musselman.  EDA Director Boulton explained that the proposed policy is needed as part of an application by the City of Wanamingo and Maple Island with Minnesota Department of Employment and Economic Development (MN DEED) for the Minnesota Investment Fund (MIF).  The City developed a revolving fund loan in 2005 with a basic application.  There was no written policy or guideline in place.  It was suggested while putting together a policy, guidelines, and updated application to include the Wanamingo EDA.  The Wanamingo EDA will meet with potential applicants, review applications, and recommend loans to the Wanamingo City Council.  Passed 6-0-0.
Resolution 18-06 - Approving the 2017 EDA Portion of the Wanamingo City Audit.  Schaefer moved to approve, seconded by Kittelson.  Administrator Boulton went over the EDA accounts of importance, including 251 EDA, 306 (Cenex Industrial Park), 422 (Cenex 4th), and 604 (Medical Center).  Funds ending 12/31/2017 balances and plans going forward for each fund.  A detailed memo from Administrator Boulton was provided to the board members as well. Passed 6-0-0.
OLD BUSINESS:
Administrator Boulton informed the board that there have been four new single family home building permits taken out in 2018.  Included are two applications in the Prairie Ridge Estates development.  Jessup DeCook, the new owner of Prairie Ridge Estates has been busy clearing trees in anticipation of two new homes.  Mr. DeCook has expressed willingness to partner on improvements to the dedicated.
The former golf course and outlots previously owned by Conrad Clement before bank foreclosure are to be auctioned off in early May.  CUSB Bank now owns the lots and have them listed with a broker.  CUSB wishes to sell the 112 acres (multiple parcels) as a whole rather than partitioning.

The EDA reviewed an executive the City of Wanamingo/Maple Island application for the Minnesota Department of Employment and Economic Development -  Minnesota Investment Fund (MIF).   Maple Island is in need of additional warehouse space for expansion.  The expansion would cost between $675,000-$900,000.  Maple Island is requesting $450,000 loan through MIF while reach out to other financing sources for the remaining necessary funds.  Maple Island plans to hire 20 new employees right away for an additional shift on the new (2nd) production line.  In the near future there could be 10-20 new jobs created by adding a third production line for pouching.  The MIF loan would allow for the City to keep 40% of the loan repayments up to $100,000 to initiate a revolving fund loan.  Schaefer expressed his pleasure with the potential expansion and the application.  Sentiments were shared by Kittelson and Holmes.
There being no further business Ohr made a motion seconded by Kittelson to adjourn at 6:31 p.m.  Approved 6-0-0.
________________________



______________________

Brian Johnson, President




Michael Boulton, Director 
